
MINUTES OF THE FOWLER CITY COUNCIL, FOWLER SUCCESSOR AGENCY AND 
FOWLER PUBLIC FINANCING AUTHORITY 

SPECIAL JOINT MEETING 
OCTOBER 16, 2012 

 
 
Mayor/Chairman Cardenas called the meeting to order at 7:30 p.m. 
 
Councilmembers/Directors Present: Cardenas, Darling, Parra & Simonian 
 
City/Agency Staff Present:  City Manager Elias, City Clerk/Secretary Davis, Public 

Works Director Weisser, Finance Director/Treasurer Wong, 
Fire Chief Lopez, City Attorney Wolfe, Police Sergeant 
Miranda 

 
Roll call was taken. There were no public presentations.   
 
PRESENTATION BY BORCHARDT, CORONA AND FAETH: FISCAL YEAR 2010-
2011 AUDITS 
 
Auditor Gus Corona presented the 2010-2011 audits, beginning with the Fowler Public 
Financing Authority.  He explained that the Authority is basically a debt entity for the 
City to acquire long term debt for capital projects and public improvements.  He noted 
that during the 2010-11 fiscal year, existing revenue bonds were refinanced at a 
reduced interest rate.     
 
Mr. Corona presented the audit for the Fowler Redevelopment Agency, in operation 
during the period though it was subsequently dissolved in the 2011-12 fiscal year.  Total 
net assets were $1,009,628 at June 30, 2011. Revenues from tax increment and other 
income totaled $1,550,067, and expenditures totaled $1,283,116.  The total ending fund 
balance for the RDA at June 30, 2011 was $1,424,127, with $1,044,758 being in the 
Low-Moderate Income Housing Fund. 
 
Mr. Corona concluded with highlights from the City’s audit.  Total net assets for all City 
funds at June 30, 2011 was $28,629,996.  Water Fund net assets totaled $4,672,403.  
The General Fund  balance was $326,811 at the end of the fiscal year. He spoke of the 
City’s future debt service obligations, and gave a comparison of budgeted to actual 
revenues and expenses for the fiscal year.  There was an approximate $100,000 
positive variance, due to revenues coming in higher than expected.  
 
ADJOURNMENT 
 
Having no further business, Mayor Pro-Tem/Vice-Chairman Parra made a motion to 
adjourn, seconded by Councilmember/Director Darling. The motion carried and the 
meeting adjourned at 8:19 p. m. 


